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The Transiĕon of the IADI Secretary General. Welcome, Gail and Thank you, Carlos.
CORE PRINCIPLES FOR
EFFECTIVE DISs

Gail L. Verley was appointed as the IADI's fourth Secretary General by the
Council in June 2013, for a three‐year term starĕng 1st October 2013.

Ms. Verley has 30 years experience as a deposit insurer including
operaĕonal components of several FDIC Divisions and Oﬃces, designing and lea
governance of FDIC's capital planning and investment management, and de
receivership operaĕonal policies while overseeing hundreds of bank resoluĕons.

Prior to her appointment as the IADI's Secretary General, Ms. Verley worked
since 1981 in several capaciĕes, most recently as technical advisor and principal as
establishing the Oﬃce of Internaĕonal Aﬀairs and contribuĕng to the leadership ag
FDIC's internaĕonal outreach program (2006‐2013). Ms. Verley was a key adviso
Chairperson of the Training and Conference Commiĥee, Chairperson of the Data an
Commiĥee and Chairperson of the Research and Guidance Subcommiĥee
Internaĕonal Associaĕon of Deposit Insurers.
for Press Release.
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Annual Report
Newsleĥers
Press Release & Speech

Recogniĕon of former Secretary General

Carlos Isoard was Secretary General of the IADI from S
2010 unĕl September2013. During his term, he demons
highest level of professionalism and devoĕon to duty.
He made key contribuĕons to the promoĕon of
Principles, developed jointly by the BCBS, and the
Methodology that is used by the IMF, WB, FSB an
insurers to gauge compliance with the standard. His
eﬀorts contributed to the conĕnued growth in
membership from 78 to 91 Parĕcipants.
The IADI extends to him its sincere graĕtude, re

appreciaĕon for his exemplary record of accomplishm
dedicated service, and wish him well in all of
endeavours.

(2012/13 Annual Report)

ANNUAL SURVEY
Past survey results

The IADI 12th Annual Conference and General Meeĕng in Buenos Aires, Argenĕna

(2012/13 survey results are available soon)

USEFUL LINKS
Bank for Internaĕonal
Seĥlements
European Forum of Deposit
Insurance
Financial Stability Board
Internaĕonal Monetary Fund
World Bank

The IADI Annual Conference and General Meeĕng brought together over 50 parĕcipants to discuss
facing deposit insurance organizaĕons. Hosted by Seguro de Depósitos S.A. (SEDESA), the IADI Mem
Parĕcipants were warlmy welcomed to the beauĕful city of Buenos Aires in Argenĕna.



INTERNATIONAL
ASSOCIATION OF
DEPOSIT INSURERS
.
C/O Bank For Internaĕonal
Seĥlements
Centralbahnplatz 2
CH‐4002 Basel, Switzerland

for Press Release.

Tel: +41 61 280 9933
Fax: +41 61 280 9554
Email: Service.IADI@bis.org

Editor :

⌈ The IADI 12th Annual Conference ⌋

The IADI Annual Conference ĕtled "Navigaĕng through the Financial Reform Landscape" was held on 6‐7 N
2013 in Buenos Aires, Argenĕna.

Miguel Angel Pesce, Vice Governor of the Central Bank of Argenĕna welco
parĕcipants to the Conference: “Establishing standards that acknowledge not

Gail L. Verley
Secretary General

reality of each region but also the reality of non‐industrial central countries is im
We need to integrate the Deposit Insurance System within the regulaĕon of th
ﬁnancial system.”

Tel: +41 61 280 99 66
Fax: +41 61 280 95 54
Email: Gail.Verley@iadi.org

Kim Peeters White

Jerzy Pruski stated in his opening remarks: “Although risks to global ﬁnancia
persist, at least some of these risks are being responded to in a substanĕal way
of the growing engagement of deposit insurers in underpinning ﬁnancial stabil
capacity as a mainstay of ﬁnancial stability, IADI’s commitment in addressing u
challenges is of utmost importance.”

Deputy Secretary General
Tel: +41 61 280 99 33
Fax: +41 61 280 95 54
Email: Kim.White@iadi.org

If you would like to subscribe to
the IADI Newsleĥer, please send
an email to webmaster@iadi.org.

for Opening Remarks.

The Conference highlighted changes in the global ﬁnancial scenario, the response of deposit insurance and th
ﬁnancial framework to the latest ﬁnancial crisis, ﬁnancial safety net design, deposit insurance funding arrangem
reforms in bank resoluĕon regimes, as well as conĕngency planning for potenĕal bank failures.

Keynote speakers were Thomas M. Hoenig (Federal Deposit Insurance Corporaĕon, USA), David Walker
Deposit Insurance Corporaĕon) and Marina Moreħ (IMF). Over 210 parĕcipants represenĕng 60 jurisdicĕo
wide aĥended the Conference.

for the IADI 12th Annual Conference site.

⌈ 2013 AGM Elecĕon Results ⌋

During its AGM, the IADI announced the
results on the Execuĕve Council members, eﬀec
November 2013.

Fourteen new Council members were electe
three‐year term.

They shall act in the best interests of the Associ
their term.

Michele Bourque (Canada Deposit Insurance Corporaĕon), Rose Detho (Deposit Protecĕon Fund Board,
Sakir Ercan Gul (Savings Deposit Insurance Fund, Turkey), Yuri O. Isaev (Deposit Insurance Agency,
Federaĕon), Joo Hyun Kim (Korean Deposit Insurance Corporaĕon), Alex Kuczynski (Financial Services
Scheme, U.K.), Patrick Loeb (Deposit Protecĕon of Banks and Securiĕes Dealers, Switzerland), Alejandr
(Seguro de Depósitos S.A., Argenĕna, Lorenzo Meade Kuribrena (Insĕtuto para la Proteccion al Ahorro B
Mexico), Jasbir Singh (Deposit Insurance and Credit Guarantee Corporaĕon, India), William Su (Central
Insurance Corporaĕon, Chinese Taipei), Josef Tauber (Czech Republic), Arjoon Harripaul (Deposit
Corporaĕon of Trinidad and Tobago) and Umaru Ibrahim (Nigeria Deposit Insurance Corporaĕon).
for the IADI EXCO composiĕon.

⌈ Annual Deposit Insurance Organizaĕon Awards ⌋

On the occasion of its AGM, the IADI conferred the honour of Deposit Insurance Organizaĕon (DIO) Awards
for the ﬁrst ĕme, the IADI presented four annual DIO Awards to the following organizaĕons.
DIO of the Year: Philippines Deposit Insurance Corporaĕon (PDIC)

The PDIC had signiﬁcant achievements in
categories. It provided numerous example
contribuĕons to the ﬁnancial safety‐net and the
recogniĕon in all three IADI award cate
Achievement in Banking Resoluĕons and Payo
Principles and Internaĕonal Parĕcipaĕon;
Insurance System Improvements.

Through ĕme, its role has broadened to help
ﬁnancial stability with mandates as deposit
regulator of banks, and receiver and liquidator.

The resilience and commitment of the PDIC hav
the organizaĕon to withstand the crises and cha
the past, emerging ever more relevant and res
the call of public service.

PDIC is also strongly involved in the IADI acĕviĕ
others, it successfully hosted the 39th EXCO m
June 2013. This year the PDIC commemorate
anniversary of protecĕon in the Philippines.

DIO of Achievement in Banking Resoluĕons and Payouts: Deposit Insurance Agency of the Russian Federa

This award recognizes the signiﬁcant achieve
DIO that handled or experienced the resoluĕ
payout of one or more failed ﬁnancial insĕtuĕo
last three years, the Russian deposit insuran
faced 52 insured events (banking license revocaĕ
Central Bank), including 14 events in 2013.
period the Agency has paid insurance to m
330,000 insured depositors amounĕng in tota
than 70 billion rubles (about US$2.3 billion).

In order to maintain its ability to reimburs
depositors in a ĕmely manner, the Agency
and investment strategy have enabled the ex‐an
grow signiﬁcantly since 2010. Since 2008, the A
been performing the funcĕon of resolving sy
important banking insĕtuĕons. Out of 19 bank

projects, one of them, the ﬁ├h largest Russian
commenced in 2011. In addiĕon, the Govern
Parliament of the Russian Federaĕon are con
number of legislaĕve proposals intended to w
Agency’s role and powers while taking into ac
FSB’s Key Aĥributes of Eﬀecĕve Resoluĕon Re
Financial Insĕtuĕons.

DIO of Core Principles and Internaĕonal Parĕcipaĕon: Bank Guarantee Fund of Poland (BFG)

The award recognizes eﬀorts by the DIO to co
the Core Principles for Eﬀecĕve Deposit Insuranc
by carrying out evaluaĕons of compliance o
modiﬁcaĕons to ensure conformance to the CP
has made substanĕal eﬀorts in aligning the
deposit insurance scheme with the best int
pracĕces in the area of deposit insurance
the IADI Core Principles.

In December 2012, BFG staﬀ carried out a self‐assessment of the naĕonal deposit insurance system in order t
compliance with the IADI Core Principles. The main ﬁndings of the self‐assessment report were broadly recon
a formal and independent assessment conducted by the representaĕves of the IMF/WB during the FSA
Pursuant to the amendments of the Act on Bank Guarantee Fund and other regulaĕons and laws, the Presid
Management Board of the Bank Guarantee Fund became a full member of Poland’s Financial Stability Com
October 4th, 2013. BFG has implemented a number of important modiﬁcaĕons resulĕng in expansion of the in
mandate from a “paybox” to a “paybox‐plus”. Moreover, appropriate legislaĕon is under development
Poland’s ﬁnancial insĕtuĕon resoluĕon regime. Once this process has been completed, the BFG will be prov
wider resoluĕon powers.

DIO of Deposit Insurance System Improvements: Kazakhstan Deposit Insurance Fund (KDIF)

The award recognizes the signiﬁcant improve
DIO implemented to enhance its eﬃciency, br
mandate and powers and improve complia
internaĕonal best pracĕces, including IT infra
conĕngency planning, funding systems an
awareness.

KDIF developed a deposit insurance fun
methodology in accordance with the recommen
the IADI Guidance. This methodology enable
esĕmate the reserve’s shortage and, conseq
determine its next required steps to address the
In 2011 KDIF developed an informaĕon
automate the process of examining the ba
structure and in 2013 the so├ware was distribu
member‐banks. KDIF also iniĕated developme
enhanced payout module to automate several
business processes.

The KDIF is conducĕng a full‐ﬂedged and intensive public awareness campaign on an ongoing basis throu
mass media channels and communicaĕon tools. Over the last 3 years numerous publicaĕons, as well as
commercials, have been distributed through diﬀerent radio staĕons and TV channels. Audio and video

prepared in Russian and Kazakh languages and are also available on the KDIF’s corporate Facebook page and
corporate website. In 2012 a “Deposit coverage calculator”, where depositors can calculate an amount of t
insurance coverage due to be paid to them by the KDIF, was uploaded on its corporate website.

for the last recipients of the DIO Awards.

Review and Update on the IADI Core Principles and Compliance Assessment Methodolog

The Core Principles for Eﬀecĕve Deposit Insurance Systems were developed by IADI in collaboraĕon with t
June 2009 and a├er development of a compliance assessment methodology and substanĕal ﬁeld tesĕng, wer
the FSB's Compendium of 12 Key Standards for Sound Financial systems in March 2011.

They were designed to be adaptable to a broad range of jurisdicĕon circumstances to take into account th
characterisĕcs of safety net arrangements and address a comprehensive range of issues including coverag
powers, membership, transiĕoning from blanket to limited coverage and prompt reimbursement. They also
issues related to public awareness, resoluĕon of failed insĕtuĕons and cooperaĕon with other safety net pa
including central banks and supervisors.

The internaĕonal regulatory developments and experience gained in using the Core Principles in some count
and self‐assessments of deposit insurance systems have now revealed areas where the Core Principle
Methodology could be updated and enhanced. Valuable insights were gained through IADI's training worksh
self‐assessments by the Members. In addiĕon, since the FSB, in their 2012 deposit insurance peer revi
recommended areas where the IADI could provide addiĕonal and more precise guidance, IADI began disc
process for the review and update of the Core Principles and Compliance Assessment Methodology.

In response, IADI established an interna
Commiĥee chaired by David Walker (Canad
Insurance Corporaĕon) in February 2013 to
proposal for a revised set of Core Principles. S
the Steering Commiĥee has met a number of
has been developing a dra├ set of revised Core P

The revised Core Principles and the C
Assessment Methodology will be provided
Working Group with BCBS, FSB, IMF, WB and EC
discussions. A├er being approved by the IADI
Council, the ﬁnal version of the revised se
presented to the FSB by July 2014.

Introducĕon to the IADI Commiĥees
Membership and Communicaĕons Commiĥee (MCC) ‐

for more Standing Commiĥees

The primary objecĕves of the MCC are to expand and maintain membership of parĕcipants in the associaĕ
promote internal and external communicaĕon of the associaĕon.
The Commiĥee also supports the associaĕon’s work in promoĕng internaĕonal cooperaĕon and contact,
with regional commiĥees in their “outreach” programmes.

Applicaĕons for full or associate membership, once approved by the “home” regional commiĥee, are refe
Commiĥee for approval. Applicaĕons are then put to the Execuĕve Council and Annual General Meeĕng.
speedy response, Commiĥee decisions are o├en made by correspondence. In the last year, the Commiĥee
applicaĕons from the the Deposit Guarantee Fund of Finland, the Deposit Protecĕon Agency of the Kyrgyz
Fundo de Seguro de Depositos (Honduras) and Credit Union Deposit Insurance Corporaĕon of Briĕsh Columbi

The Commiĥee works with the Secretariat on external communicaĕons, has recently overseen the relau
members’ newsleĥer, and is responsible for updaĕng the IADI’s “Proﬁle” (available in 8 languages). A workin
the Commiĥee also reviewed the DIO award, making proposals subsequently adopted by the Execuĕve
expanding the range and scope of the award, and recently followed at the Annual General Meeĕng in Buenos A

Alex Kuczynski is the Chairperson of the Commiĥee. Roumyana Markova, previously Chair, is now Vice
membership includes, but is not limited to, Chairpersons of all Regional Commiĥees and is as follows:
Ahmed Salih ‐ Bank Deposit Insurance Fund (Sudan); Alejandro Lopez ‐ Seguro de Depositos S.A. (Arge
Graciela Trejo ‐ Insĕtuto de Garanėa de Depósitos (El Salvador); András Fekete‐Györ ‐ Naĕonal Deposit Insuran
Hungary; Anna Trzecinska – Bank Guaranty Fund (Poland); Arjoon Harripaul ‐ Deposit Insurance Corporaĕon (T
Tobago); Azad Javadov ‐ Azerbaijan Deposit Insurance Fund; Bakhyt Mazhenova ‐ Kazakhstan Deposit Insur
Eugen Dijmarescu ‐ Bank Deposit Guarantee Fund (Romania); Hiroyuki Obata ‐ Deposit Insurance Corporaĕo
Lorenzo J Meade Kuribrena ‐ Insĕtute for the Protecĕon of Banking Savings (Mexico); John Chikura ‐ Deposit
Board (Zimbabwe); Jumana Hamed ‐ Jordan Deposit Insurance Corporaĕon; Maria Inès Agudelo ‐ Fondo de G
Insĕtuciones Financieras (Colombia); Michèle Bourque ‐ Canada Deposit Insurance Corporaĕon; Patrick Lo
Banks and Securiĕes Dealers’ Deposit Protecĕon Associaĕon (Switzerland); Thierry Dissaux ‐ Fonds de Ga
Dépôts (France) ; and William Su – Central Deposit Insurance Corporaĕon (Chinese Taipei).

Caribbean Regional Commiĥee (CRC) ‐

for more Regional Commiĥees

The main purpose of the CRC is to reﬂect regional int
common issues through the sharing and exchange of in
and ideas. The CRC performs such funcĕons
objecĕves of the IADI and to act in the best intere
Associaĕon.

The Chair of the CRC recommends or proposes acĕ
Execuĕve Council and communicates its plans and
Further, to ensure focus and transparency, the Chair also
such acĕviĕes at each meeĕng of the Execuĕve Council

On an on‐going basis, the Commiĥee conducts discussions via telephone conference to keep its members
developments in the region that are likely to impact deposit insurance systems throughout the Caribbean re
process helps to build bridges across the waters that separate our jurisdicĕons.

Since its establishment, the CRC has achieved many accomplishments which include, inter alia:
informaĕon sharing iniĕaĕves among regional members with respect to Payouts; the hosĕng of a conference
Insolvency in the Caribbean: Law & Best Pracĕce” and the development of Automated Insurance Payout Sy
2013, the CRC membership increased in number with the inclusion of the Briĕsh Virgin Islands as an Associat
of the IADI.

In March 2013, the IADI, in collaboraĕon with the CRC, hosted the Sixth Regional Training Worksh
Methodologies for Assessment of Compliance with the Core Principles for an Eﬀecĕve Deposit Insurance
Workshop was held in Trinidad and Tobago with full parĕcipaĕon from all members of the CRC. Addiĕonally
from other deposit insurance systems in other jurisdicĕons like Kenya, India and Indonesia parĕcipated a
October 2014, the Deposit Insurance Corporaĕon will be hosĕng the IADI’s 13th Annual Conference and Annu
Meeĕng in Port of Spain, Trinidad. All members of the CRC would be given the opportunity to parĕcipate and
planning and execuĕng the event. Indeed, this does not only represents a ﬁrst for such a small country like Tr
Tobago but the enĕre region and by extension the CRC.

Arjoon Harripaul ‐ Deposit Insurance Corporaĕon (Trinidad and Tobago) is the Chairperson of the Comm
membership includes Antoineĥe McKain ‐ Jamaica Deposit Insurance Corporaĕon (Jamaica), Cassandra
Bahamas Deposit Insurance Corporaĕon (Bahamas), Kester Guy ‐ Barbados Deposit Insurance Corporaĕon
and Neil Smith ‐ Financial Secretary, Ministry of Financie (Briĕsh Virgin Islands).

The IADI Training, Seminar and Conferences ( June to November 2013 )

The 39th EXCO Meeĕng and Internaĕonal Conference on
Inclusion: Challenges and Issues for the Deposit Insurer
the Philippine Deposit Insurance Corporaĕon and held
Philippines on 17‐21 June.

The conference explored the relevance of ﬁnancial
deposit insurance and ﬁnancial stability, and served as a
discussion of the emerging policy direcĕons and their
the deposit insurer and its operaĕng environment
jurisdicĕons.

The Execuĕve Training Program “Claims
Reimbursement of Insured Depositors” was hosted by
Deposit Insurance Corporaĕon in Washington D.C., U.S.

The seminar explored the process and policies needed
Core Principle 17 for the ĕmely reimbursement of deposito
appropriate informaĕon technology and resources. Parĕc
had the opportunity to learn about the theoreĕcal and act
of depositor reimbursement funcĕons and were given
share and discuss their own experiences.

The FSI‐IADI Seminar on “Bank Resoluĕons: Challenges
Developments” took place in Basel on 27‐29 August.

The objecĕve of the seminar was to provide parĕcipants w
understanding of the current and emerging issues relate
resoluĕon. Strategies and pracĕces were shared by ex
around the world and included presentaĕons on the
approaches to resolving a bank as well as current
resoluĕon of systemically important banks.

The Seminar on “Payout and Claims Seĥlement Strate
Processes and Controls – Key Areas for Internal Auditor
Managers” was hosted by the Malaysia Deposit Insurance C
in Kuala Lumpur on 4‐6 September 2013.

The Seminar enhanced internal auditors’ understanding o
in a payout. While outlining the risks and controls,
payout simulaĕon exercise designed to examine and
deposit insurer, its people, processes, technology and
service providers in the event of a member insĕtuĕon

The 6th Eurasia Regional Commiĥee Annual Meeĕng a
on "Role of Deposit Insurer in Enhancing Financial Sta
hosted by the Deposit Protecĕon Agency of the Kyrgyz
Issyk Kul on 5‐7 September 2013.

The Seminar focused on issues related to the Core Princ
Eﬀecĕve Deposit Insurance System and addressed: pu
objecĕves; mandate and powers; relaĕonships with othe

parĕcipants; membership and coverage; funding a
awareness. The Seminar encouraged speakers and parĕ
share their countries' experiences of conducĕng self‐asse
compliance with the Core Principles.

The Europe Regional Commiĥee "Conĕngency Planning
was hosted by the Bank Deposit Guarantee Fund of R
Bucharest on 25‐26 September 2013.

The objecĕves of the seminar were to discuss the resour
for the periods of distress, how to beĥer manage them a
advance with the other ﬁnancial safety partners in develo
conĕngency plans.
for more informaĕon.

Financial Sector Assessment Program (FSAP) Training Wo
hosted by Bank Guarantee Fund of Poland in Warsaw
October 2013.

The objecĕves of this workshop were to discuss a numbe
technical issues that have emerged in recent assessments,
degree of consensus concerning those technical issues, to d
FSAP process and outline what is expected of assessors by
Bank and the IMF.

The IADI, in collaboraĕon with the Financial Stability Insĕtute (FSI), held a global teleconference to introduc
Connect tutorial on "Public Awareness of Deposit Insurance Systems" on 26th November 2013.

A├er a brief introducĕon on the objecĕves of the teleconference, the IADI Secretary General, Gail Verley em

the importance of public awareness of Deposit Insurance Systems and encouraged the parĕcipaĕon of Me
FSI Connect. The tutorial’s primary author, Yvonne Fan from the Central Deposit Insurance Corporaĕon

tutorial overview including the objecĕves of the tutorials, main topics discussed and some real‐life example

as an introducĕon to a case study. During the Q&A session, a number of quesĕons regarding communica
and the campaign budget were raised.
There were 55 phone calls from 35 jurisdicĕons connected to the teleconferences.
(Members Only).

for more inf

Acknowledgement and Celebraĕons on Members' Anniversaries
The IADI congratulates the following Members on their 10th, 20th and 30th + Anniversaries in 2013.
♦ Federal Deposit Insurance Corporaĕon

(80th)

United States

♦ Insĕtut Naĕonal de Garanĕe des Dépôts

(50th)

Lebanon

♦ Philippine Deposit Insurance Corporaĕon

(50th)

Philippines

♦ Savings Deposit Insurance Fund of Turkey

(30th)

Turkey

♦ Naĕonal Deposit Insurance Fund of Hungary

(20th)

Hungary

♦ Bank Al‐Maghrib‐Fonds Collecĕf de Garanĕe des Dépôts

(20th)

Morocco

♦ Fondo de Garanĕa de Depositos

(10th)

Paraguay

♦ Deposit Protecĕon Corporaĕon of Zimbabwe

(10th)

Zimbabwe

The New IADI Parĕcipants

The IADI welcomes new Members : Deposit Guarantee Fund of Finland, the Insurance Deposit Fund (
Honduras and the Credit Union Deposit Insurance Corporaĕon of Briĕsh Columbia (CUDIC). As of November
IADI has 71 Members, 9 Associates and 12 Partners.
for the IADI Members and Parĕcipants list.

Feedback
Please parĕcipate in
for feedback. Should you have any comment or suggesĕon on the IADI
send it to IADI Webmaster at webmaster@iadi.org.

The Internaĕonal Associaĕon of Deposit Insurers (IADI) was formed in May 2002 to enhance the eﬀecĕ
deposit insurance systems by promoĕng guidance and internaĕonal cooperaĕon. Members of the IAD
research and produce guidance for the beneﬁt of those countries seeking to establish or improve a deposit
system. Members also share their knowledge and experĕse through parĕcipaĕon in internaĕonal confere
other forums. The IADI currently represents 71 deposit insurers. The IADI is a non‐proﬁt organizaĕon consĕtu
Swiss Law and is domiciled at the Bank for Internaĕonal Seĥlements in Basel, Switzerland.
.

