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3 types of risks

Credit Risk

Market Risk 

Operational Risk
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Credit Risk 

* A failure of a counterparty to meet its 
obligations

RUSSIA

Specifics

* credit risk is associated with a concrete 
counterparty  => personalized risk



Market Risk 

* Changes in market value of assets under 
the changing market conditions
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Specifics

* market risk is associated with 
circumstances < - > market conditions  => 
not personalized risk



Operational Risk 
* Results of inadequate or failed internal 

business processes, people, systems or 
external events


