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Purpose

  

The Eurasia Regional Com m it tee ( EARC) was established on init iat ive of the Deposit 
Guarantee Fund (Ukraine) and CJSC Kazakhstan Deposit I nsurance Fund in May 2003. The 
main purpose of the Eurasia Regional Com m it tee is to reflect regional interests and 
common issues through sharing of information and exchange of ideas. The EARC performs 
such funct ions in a manner to further the objects of I ADI and acts in the best interests of 
the Association.  

Objective

   

To prom ote IADI Mem bership in the CI S region through establishing m ult ilateral 
relat ions and cooperat ion with count r ies in the region wishing to create or im prove 
their deposit insurance arrangements, 

 

To promote dialogue, through holding m eet ings and conferences in the region as well 
as establishing a regional network of liaisons, to share knowledge and build the 
comm unity of interests of deposit insurers and other inst itut ions in the financial safety 
net,  

Composition of Committee

  

1. Deposit Guarantee Fund (Ukraine), Mr. Valeriy I. Ogiyenko, Managing Director, 
Chair of Eurasia Regional Committee 

2. CJSC Kazakhstan Deposit Insurance Fund, Ms. Bakhyt Mazhenova, General 
Director, Vice-chair of Eurasia Regional Committee 

3. State Corporat ion Agency for Deposit I nsurance (Russia) , Mr. Alexander 
Turbanov, General Director  

Invitees:

 

1. Deposit Guarantee Fund of Tajikistan (as an Affiliated Member), Mr. Murotali 
Alimardonov, Chairman of the Board 

2. Deposit Guarantee Fund of Armenia (as an Affiliated Member), Artak Kurumyan, 
Director  

The Chair of the EARC is responsible for recommending or 
proposing act ion to the Execut ive Council and comm unicat ing 
plans and act ivit ies and report ing on its act ivit ies at each 
meet ing of the Execut ive Council to ensure focus and 
transparency.   

                                                   Mr. Valeriy I. Ogiyenko    

SHARING DEPOSIT INSURANCE 
EXPERTISE WITH THE WORLD 



Summary of Current Business Plan

  
The current Business Plan for the EARC is composed of activities as follows: 

1. to conduct relevant studies concerning deposit insurance issues from the regional 
perspective,  

2. to enhance regional cooperat ion through intellectual support in the area of deposit 
insurance to IADI Participants and/or other parties, 

3. to prom ote collaborat ion with internat ional financial inst itut ions and other part ies to 
facilitate activities of the EARC, 

4. to provide a vehicle for comm unicat ion between the regional I ADI Part icipants as well 
as other part ies in the region and the Execut ive Council including its 
Standing/ Regional Commit tees on mat ters of interest and concern to the deposit 
insurers in the region, and  

5. to undertake other actions consistent with the purpose of the EARC.  

Events and Meetings 

   

On Novem ber, 2006 Ms. Bakhyt Mazhenova was elected as the I ADI Treasurer and 
FPC Chair on the Executive Council meeting in Rio de Janeiro. 

 

October 11-19, 2006 representat ives of the Deposit Guarantee Fund (Ukraine) 
visited the Deposit I nsurance Agency of the Russian Federat ion. The m ain purpose 
of visit to study experience in financial support ( refinancing) of the deposit 
insurance system, management of the funds; 

 

October 2006 bilateral meet ing of the Deposit Guarantee Fund in the banking 
system of Moldova and the Deposit Guarantee Fund (Ukraine) were held in Kiev, 
Ukraine with the goal to share exper ience in deposit guarantee system 
development and mechanism of the Fund s act ivity; 

 

On June, 2006 delegat ion of the Deposit I nsurance Agency (Russia) visited the 
Savings Deposit Insurance Fund (Turkey) to study experience in settlement of bank 
insolvency and financial resolution; 

 

On June, 2006 delegat ion of the Deposit I nsurance Agency (Russia) and the 
Kazakhstan Deposit I nsurance Fund part icipated in events devoted to the 10th 

anniversary of the Korea Deposit Insurance Corporation; 

 

In 2006 Kazakhstan Deposit I nsurance Fund took part in the I ADI RGC 
Subcom mit tees on Effect ive Deposit I nsurance Mandate, on Evaluat ion of DI F 
Sufficiency, and on Coverage Amount; 

 

April 16-18 and July 24-26, 2006 the bilateral meet ings of the Bulgarian Deposit 
I nsurance Fund and the Deposit Guarantee Fund (Ukraine) were held in Kiev, 
Ukraine. The visits of the BDI F representat ives allowed sharing experience in 
deposit guarantee and bank liquidation procedure; 

 

In 2006 Deposit I nsurance Agency of the 
Russian Federat ion prepared a MOU with 
Bank Guarantee Fund of Poland and 
hosted a delegation of the BGF; 

 

August 29 

 

September 2, 2005 the 
bilateral m eet ing with experts from the 
Deposit Guarantee Fund (Ukraine) and 
Bulgaria Deposit I nsurance Fund with the 
purpose of an exchange of experience and 
reception of consultat ions on interest ing 
questions;         



                  

Deposit Guarantee Fund (Ukraine) increased the lim it of coverage amount from 
UAH 15 000 (approx. USD 3000) to UAH 25 000 (approx. USD 5000); 

 

The Law on Mandatory Deposit I nsurance in Tier-Two Banks in the Republic of 
Kazakhstan passed on July 7, 2006. The Law provides for: 

- extension of the Kazakhstan Deposit I nsurance Fund s mandates in failure 
resolut ion process, incl. applicat ion of early banking resolut ion m ethods, like 
P&A; 

- increase of coverage lim it from KZT 400 000 (approx. USD 3500) to KZT 
700 000 (approx. USD 6000). 

- expansion of the scope of guaranteed deposits: beginning from 2007 the 
KDIF guarantees all deposits of individuals in national and foreign currency.  

Plans

   

promote IADI Mem bership in the CI S region through establishing m ult ilateral 
relat ions and cooperat ion with count r ies in the region wishing to create or im prove 
their deposit insurance arrangements, 

 

promote dialogue, through holding meetings and conferences in the region.  

Contacts of EARC Members

        

         

www.asv.org.ru

 

www.kdif.kz

 

www.fg.org.ua

  

http://www.asv.org.ru
http://www.kdif.kz
http://www.fg.org.ua

