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application for participation
GENERAL REQUIREMENTS

1. This application is made in accordance with the Statutes of the International Association of Deposit Insurers (hereinafter referred to as "IADI") 
    http://www.iadi.org/docs/Statutes%20February%202%202009%20with%20cover.pdf. 
2. The application and all documents and information provided to IADI in support of this application should be provided in English. Any document or information that is to be provided that is in a language other than English should be accompanied by an English translation.
IADI AUTHORITY
3. As provided in Article 9 of the IADI Statutes, all applications for participation in IADI must be addressed to the Secretary General who will forward the application to the Executive Council for consideration. As further provided in Article 9, the Executive Council has the power to reject an application without indication of reason and without the right to appeal. The Executive Council will accept and consider an application for participation on condition that the applicant acknowledges the right of the Executive Council to reject applications pursuant to the requirements of Section 8 of this application. By signing this application, the applicant hereby acknowledges those rights.

GENERAL INFORMATION
4. Please provide the legal corporate name of the applicant, including any form of that name in the official language of the applicant.

	

	

	


If the legal name is in a language other than English, please provide the English translation that you would like IADI to use to identify your organization.


	

	

	


5. Provide the address, telephone number, Web site and fax number of the registered or head office of the applicant:


	

	

	


6. Provide the address of the principal place of business of the applicant, if different from Section 5 of this application above.
	


	

	


7. Provide the full name, title or office, address, telephone number, fax number, and email address of the individual who is authorized to represent the applicant with respect to this application:

	

	

	


8. Please indicate if your organization is applying for participation in IADI as:





Member: Members are entities that, under law or agreements, provide deposit insurance, depositor protection or deposit guarantee arrangements. Each Member shall designate in writing an individual who will act as its designated representative.  Such designated representatives are entitled to participate in the activities of the Association, vote at any meeting of Members and hold office in the Association. Each Member may designate in writing an alternate to act in lieu of the designated representative, if the designated representative is unable to act.  Members are expected to actively participate in the Association’s activities for the development of the Association and the achievement of its objects, including to regularly provide general information on their deposit insurance system.  The annual fee for Members is CHF 11,390.00 and the Initial Fund Contribution is CHF 11,390.00 payable over two years.




Associate: Associates are entities that do not fulfill all the criteria of Members, but who are considering the establishment of a deposit insurance system or other entities that are part of a financial safety net and have a direct interest in the effectiveness of a deposit insurance system.  Associates are eligible to participate in the activities of the Association but shall not vote at Annual General Meetings or Extraordinary General Meetings nor hold office in the Association. The annual fee for Associates is CHF 8,542.50.
It should be noted that once an Associate introduces a deposit insurance system, the newly established entity shall automatically become a Member of IADI. The new entity will be invoiced at the Member-rate for the remainder of the Billing Period, and it will be required to make its initial fund contribution as provided above in the section dealing with Members. The Secretariat will obtain the necessary documentation regarding the establishment of the deposit insurance system from the new Member. The Secretariat, in consultation with the Membership and Communications Committee, shall provide assistance to an Associate regarding transitioning to Member status or any other issues that might be relevant to the situation of an Associate.
By signing this application, the applicant for Associate confirms that its organization assumes the responsibility, once a deposit insurance system has been introduced (relevant legislation has been passed and a deposit insurance entity or function has been established) to inform the IADI Secretariat and undertake the necessary steps for the deposit insurance entity to become a Member. In case the deposit insurance body is a separate entity from the Associate, the Associate may continue its participation in the Association.


Observer: Observers are all other interested parties that are Not-for-Profit entities which do not fulfill the criteria to be an Associate but have a direct interest in the effectiveness of deposit insurance systems; and may include international organizations, financial institutions and professional firms. They may be involved in the activities of the Association in a manner determined by the Executive Council but shall not vote at Annual General Meetings or Extraordinary General Meetings nor hold office in the Association. The annual fee for Observers is CHF 5,695.00.


Partners: Partners are entities that enter into cooperative arrangements with the Association in the pursuit and furtherance of the Objects of the Association. There is no Annual Fee for a Partner.

Initial Fund Contribution: Associates, Observers and Partners are not required to make any initial fund contributions.

FEES

9. The annual fees collected from each Participant in the Association are determined through a vote by the Members at a General Meeting upon recommendation of the Executive Council.
Payment of annual fees as well as initial fund contribution is due within ninety (90) days of receipt of an invoice.

The applicant acknowledges that the Executive Council of IADI may expel any Participant from the Association if the annual fee is not paid within thirty (30) days after written notice of non-payment has been dispatched.

RESIGNATION

10. Any Participant may resign at any time from the Association upon giving prior written notice thereof to the Secretary General.  Any such resignation shall take effect at the end of the calendar month following the month in which the notice is received, unless a later date is specified in the notice.
In the event of the resignation or expulsion of a Participant, any annual fees paid, including fund contributions, are not refundable.

INFORMATION ON THE INCORPORATION OF THE APPLICANT

11. Please provide the following information with respect to the incorporation of the applicant, namely,

(a)  Date of incorporation:
	

	


(b)  Jurisdiction of incorporation:
	

	


(c)  Manner of incorporation:
	

	


(d)  Date on which the operations of the applicant commenced or is proposed to commence:
	


(e) Statutes of the applicant or the Law by which the institution is established (please enclose a copy). This document is to be provided in English (Please provide a translation if the original language is different from English):
	

	


12.  Name and title or office of the person authorized to sign on behalf of the applicant:
	

	


Note: The information appearing in this application is for IADI’s internal use only.
This application should be sent to:

Secretary General

International Association of Deposit Insurers

C/o Bank for International Settlements,

Centralbahnplatz 2, CH-4002 Basel, Switzerland

Telephone: +41 61 280 9931    Telefax: +41 61 280 9554

E-mail: Service.iadi@bis.org


 


  Revised May 2009.




























